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LIMITED OFFICIAL USE ROME 1534 

E.O. 11652: N/A 

TAGS: EGEN, BDIS, CPRS, IT 

SUBJECT: GENESCO TO BE BOUGHT BY GEPI 

REF: ROME 13859 

1. BACHENHEIMER AND CHIOMENTI INFORMED EMBASSY THAT GEPI HAS BEEN 
AUTHORIZED TODAY BY CIPE— INTERMINISTERIAL COMMITTEE-TO 
ACQUIRE ASSETS OF GENESCO SUBSIDIARY "CONFEZIONI SANREMO SPA." 
TECHNICAL NEGOTIATIONS ON TERMS OF SALE EXPECTED TO BE CONCLUDED 
WITHIN TEN DAYS. 

2. GENESCO OFFICIALS WERE WARMLY APPRECIATIVE OF AMBASSADOR'S 
ROLE IN APPRISING PM RUMOR ON SEVERAL OCCASIONS OF THE SERIOUS 
SOCIAL AND POLITICAL CONSEQUENCES OF A PLAN SHUTDOWN, AND OF 
EMBASSY'S EFFORTS TO ENSURE THAT COMPANY COULD CONTINUE 

ITS OPERATIONS. VOLPE 
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